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DEPOSIT OF PUBLIC MONEYS. Initiative amendment to section 
l6t of Article XI of Constitution. Present section unchanged 
except in following particulars: Authorizes banks in which 
public moneys are deposited to furnish, as security, bonds 
of districts within municipalities, or of a corporation 
qualified to act as sale surety on bonds or undertakings, 
to an amount in value, or with a penalty, of at least ten 
per cent over amount of deposit; provides that no deposit 
under section shall exceed at any time fifty per cent of 











CERTifiCATE Of SECRETARY Of STATE 
DEPARTMENT OF STATE, 
SACRAMENTO, CALIFORNIA, August, 15, 1914. 
I, FRANK C. JORDAN, Secretary of State, do hereby certify that heretofore, to wit, on the third day of 
August, 1914, there WaB presented to, received by, and filed in the office of the Secretary of State, an 
initiative petition, in due form, in accordance with the provisions of Section 1 of Article IV of the Constitution 
of the State of California, said petition being duly certified as in said Constitution provided. 
That attached to said petition and to each section thereof there was a certificate of each of the COUDty 
Clerks and of the Registrar of Voters, in whose respective counties said petition was circulated and who had 
respectively transmitted the same to the Secretary of State, properly dated, showing that he had examined such 
petition and the sections thereof and the signatures thereto and had determined from said examination and 
from the records of registration in his office the number of qualified electors who had signed the same, and 
showing the result of his said examination; 
And I further certify that the number of qualified electors so certified as having signed the said petition 
or sections thereof is equal in number to at least eight per cent of all the votes cast for all candidates for Gover-
nor at the last preceding general election prior to the filing of said petition as aforesaid at which a Governor 
was elected. 
That the said initiative petition, so filed as aforesaid, is entitled as follows, to wit: 
Proposing to amend Section 16i, Article XI of the Constitution of the State of California, relating to the 
deposit of public moneys. 
Attached hereto, marked Exhibit "M" and made a part hereof, is a full, true, and correct copy of the 
initiative petition and proposed amendment of and to the Constitution above referred to. 
[SEAL.] 
, 
IN WITNESS WHEREOF, I have hereunto Bet my hand and 
affixed my official seal this fifteenth day of August, 
1914. 
....:: .. -------





INITIATIVE MEASURE TO BE SUBMITTED DIRECTLY TO THE ELECTORS. 
Proposing to amend Section l6i, Article XI of the Constitu-
tion of the State of California, relating to the deposit of public 
moneys. 
Section l6i. All moneys belonging to the state or to any 
county or municipality within this state may be deposited in any 
national bank or banks within this state, or in any bank or 
banks organized under the laws of this state, in such manner 
and under such conditions as may be provided by law; provided, 
that such bank or banks in which such moneys are deposited 
shall furnish as security for such deposits bonds of the United 
States or of this state, or of any county, municipality or school 
district within this state, or of any irri~ation district within this 
state, or of any district within any mUnIcipality authorized under 
the laws of this state to issue bonds, or the bond of a corpora-
SIGNATURE OF RESIDENCE 
ELECTORS Street and Number 
• 
• 
tion qualified to act as sole surety on bonds or undertakings 
required by the laws of this state, to be approved by the officer 
or officers designated by law, to an amount in value, or with a 
penalty, of at least ten per cent in excess of the amount of such 
deposit; and provided that such bank cr banks shall pay a 
reasonable rate of interest not less than two per cent per annum 
on the daily balances therein deposited; and provided that no 
deposit shall at any time exceed fifty per cent of the paid up 
capital and surplus of such depoRitory bank or banks; and pro-
1,ided, further, that no officer shall deposit at one time more than 
twenty per cent of such public moneys available for deposit in 
any bank while there are other qualified banks req uesting such 
deposits. 
ELECTION PRECINCT 
Town or City Assembly Precinct District . 
----------------------------" ----------------------------" ----------------------------. ____________ 1. ________________ _____ ___________ L ____________________ ---------------------------_. ----------------------------" ---------------------------_. 
STATE OF CALIFORNIA, 
SS. ___________________ County of ____________________ _ 
_____________________________________________ being first duly sworn, deposes and says: I am a citizen of the 
United States and of the State of California, and over the age of 21 years; I am a qualified elector of the State of 
California and of the County of _____________________________________________ ; that I circulated within the 
------------------------------------------------------------------------------------------ County of 
____________________________________________________________________ the attached section of petition and 
solicited the signatures attached thereto; that all of the signatures attached to the said section of petition were 
made in my presence, and to the best of my knowledge and belief each signature to the said section of petition is 
the genuine signature of the person whose name it purports to be. 
--------------------------------------------------
Subscribed and sworn to before me this __________ _ 
day of ____________________________ , A. D. 1914. 
--------------------------------------------------
in and for the ____________________________ County of 
__________________________________________ , State of 
California . 
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